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7KH\ � VD\ � WKDW� LW� WDNHV� D� YLOODJH� WR� UDLVH� D� FKLOG� DQG� WKLV� LV� FHUWDLQO\ � WUXH�
3DUHQWV��FDUHUV�DQG�JUDQGSDUHQWV�DUH�WKH�ILUVW�WHDFKHUV�IRU�WKHLU�FKLOGUHQ�DQG
JUDQGFKLOGUHQ�WHDFKLQJ�WKHP �YDOXHV��UHVLOLHQFH��ZDONLQJ��VSHDNLQJ�QLFHO\ �WR
RWKHUV�DQG�P DQ\ �P RUH��

2 QFH�WKH�FKLOGUHQ�VWDUW�VFKRRO��WKH\ �VSHQG�VL[ �DQG�KDOI�KRXUV�ZLWK�VWDII�DQG
WKHLU�SHHUV�H[ WHQGLQJ�WKHLU�OHDUQLQJ�IXUWKHU��,�ZRXOG�OLNH�WR�WKDQN�WKH�DP D] LQJ
HGXFDWLRQDO�VXSSRUW�WHDP �IRU�WKH�ZRUN�WKH\ �GR�HYHU\ �GD\ �ZLWK�RXU�VWDII�DQG
VWXGHQWV��7KH�VFKRRO�ZRXOG�QRW�EH�WKH�VDP H�ZLWKRXW�WKHP ��7KHVH�DUH�VRP H
RI�WKH�VWDWHP HQWV�VKDUHG�E\ �RXU�VWXGHQWV�

0 UV� 1 RRQDQ� LV� YHU\ � NLQG� DQG� KHOSV� HYHU\ RQH� XQGHUVWDQG� WKHLU� ZRUN�� 6KH
XQGHUVWDQGV�HYHU\ WKLQJ�DQG�LV�YHU\ �SDWLHQW�ZLWK�HYHU\ RQH�
&RRSHU�� �� -

0 UV� . QRZOHV�KHOSV�HYHU\ RQH�ZLWK�FRP SXWHUV�WKDW�GRQ
W�ZRUN��6KH�LV� IXQQ\
DQG�VSHDNV�QLFHO\ ��,�DP �KDSS\ �WR�KDYH�KHU�DV�P \ �KHOSHU�WHDFKHU�
' RWW\ �� �� 0
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� �0 RUOH\ �6W��6HOE\ �� � � � �� � � � � � � �
H��VHOE\ SV# HGXFDWLRQ�YLF�JRY�DX�Z Z Z �VHOE\ SV�YLF�JRY�DX

%HIRUH� $ IWHU�6FKRRO�&DUH��� � � � �� � � �� � � �� � � � �� � � �� � �

0 UV� 0 RUULV� KHOSV� SHRSOH� ILQG� WKHLU� WKLQJV�WKDW� WKH\� ORVH� OLNH� GULQN
ERWWOHV��6KH�FRP IRUWV�VWXGHQWV�
%HQML�3UHS�$

0 UV�' RZHOO�LV�YHU\ �KHOSIXO�DQG�VKH�H[SODLQV�WKH�ZRUN�WR�WKH�VWXGHQWV
LI �WKH\ �DUH�VWXFN��6KH�LV�RSHQ� IRU�D�FKDW�DQG�VKDUHV�SLFWXUHV�RI �KHU
EXQQ\ �DQG�SDLQWLQJV�WKDW�VKH�GRHV��6KH�KHOSV�WKH�WHDFKHUV�DV�ZHOO�
%D[ WHU�DQG�$P RQ�� �� 6

0 UV�7DWH�VD\ V�JRRG�P RUQLQJ�WR�HYHU\ RQH�DQG�GHOLYHUV�OXQFK�RUGHUV�
6KH� KHOSV� XV� ILQGV� WKLQJV� WKDW� ZH� KDYH� ORVW� DQG� KHOSV�XV� LI � ZH� IDOO
RYHU�
/ LD��( YLH�DQG�1 RUD�IURP �� �� 6 �
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$�P DVVLYH�WKDQN�\ RX�WR�3) $�IRU�RUJDQLVLQJ�WKH�0 RWKHU
V�' D\ �VWDOO�ODVW
) ULGD\��7KHUH
V�D�ORW�RI �RUJDQLVDWLRQ�WKDW�JRHV�RQ�SULRU�WR�WKH�GD\� DQG
P DQ\ � KDQGV� P DNH� OLJKW� ZRUN�� 7KLV� GD\� FRXOG� QRW� KDYH� JRQH� DKHDG
ZLWK�3) $�DQG�WKH�JURXS�RI �YROXQWHHUV�ZKR�KHOSHG�RQ�WKH�GD\��

7KHUH� DUH� P RUH� HYHQWV� FRP LQJ� DQG� LI � \ RX� FDQ� KHOS� LQ� DQ\ � FDSDFLW\
VP DOO�RU�ELJ��SOHDVH�FRQWDFW�1 LFN\ �LQ�WKH�RIILFH�DQG�ZH�FDQ�SDVV�\ RXU
GHWDLOV�WR�3) $�
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( GXFDWLRQ�: HHN�

3DUHQWV�	 �* UDQGSDUHQWV
' D\

' SJEBZ�+VOF��
&XUULFXOXP�' D\

. POEBZ�+VOF��
. LQJ›V�%LUWKGD\ �3XEOLF

+ROLGD\

5VFTEBZ�+VMZ��
3DUHQW�7HDFKHU�,QWHUYLHZV
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' SJEBZ�+VMZ��

( QG�RI�7HUP�#�� �� � SP
�



� �0 RUOH\ �6W��6HOE\ �� � � � �� � � � � � � �
H��VHOE\ SV# HGXFDWLRQ�YLF�JRY�DX�Z Z Z �VHOE\ SV�YLF�JRY�DX

%HIRUH� $ IWHU�6FKRRO�&DUH��� � � � �� � � �� � � �� � � � �� � � �� � �

¡ £¡ � �� � � �
$ OH[ ��%UHQW��+DQQDK�	 �$ GG\ �Z HOFRP HG�+DUULVRQ�5 RQQLH�* DOODJKHU�RQ�WKH
� � �� � �� � � � �Z HLJKLQJ�� �� � NJV�

- R��$ OH[ �� / XFDV� 	 �&DP SEHOO�Z HOFRP HG�6SHQFHU� ( GZ DUG�6FXNRYLF�RQ�WKH
� � �� � �� � � � �Z HLJKLQJ�� �� � NJV�

: H� Z RXOG� OLNH� WR� FRQJUDWXODWH� ERWK� IDP LOLHV� RQ� WKH� VDIH� DUULYDO� RI � WKHLU
EDELHV�DQG�FDQQRW�Z DLW�WR�JLYH�+DUULVRQ�DQG�6SHQFHU�FXGGOHV�

6HH�\ RX�DURXQG�WKH�\ DUG�

3HJJ\ �%DVVHW
$ FWLQJ�3ULQFLSDO

) BSSJTPO�( BMMBHI FS 4QFODFS�4DVLPWJD



* RRG�%RRN�$Z DUGV

3UHS�$ ���( YDQJHOLQH�0 ���3HUVRQDO�%HVW
&RQJUDWXODWLRQV�( YDQJHOLQH�IRU�GHP RQVWUDWLQJ�\ RXU�3HUVRQDO�%HVW
DFURVV�DOO�DUHDV�RI�\ RXU�VFKRRO�Z RUN��<RX�DSSURDFK�HDFK�WDVN�Z LWK

HQWKXVLDVP ��DOZ D\ V�JLYLQJ�\ RXU�EHVW�HIIRUW��HVSHFLDOO\ �LQ�\ RXU
UHDGLQJ�DQG�Z ULWLQJ��<RX�VKRZ �FRQILGHQFH�E\ �DFWLYHO\ �SDUWLFLSDWLQJ
LQ�FODVV�DQG�WDNH�JUHDW�SULGH�LQ�HQVXULQJ�\ RXU�Z RUN�LV�DOZ D\ V�QHDW

DQG�Z HOO�SUHVHQWHG��™�DP �VR�SURXG�RI�\ RXU�SURJUHVV�DQG�WKH
SRVLWLYH�DWWLWXGH�\ RX�EULQJ�WR�\ RXU�OHDUQLQJ�HYHU\ �GD\ ��. HHS�XS�WKH

DP D] LQJ�Z RUN�( YDQJHOLQH��

3UHS�%���+ DP LVK�' ���3HUVRQDO�%HVW
+ DP LVK��LW�KDV�EHHQ�IDQWDVWLF�WR�VHH�\ RX�VKRZ LQJ�\ RXU�3HUVRQDO

%HVW�DQG�DOO�WKH�VFKRRO�YDOXHV�LQ�0 DWKV�WKLV�Z HHN��<RX�KDYH�VKRZ Q
JUHDW�5HVLOLHQFH�WR�Z RUN�RQ�UHP HP EHULQJ�KRZ �WR�IRUP �\ RXU
QXP EHUV�FRQILGHQFH�WR�VXELWLVH�WKH�WRWDOV�DQG�UHVSHFW�Z KHQ

IROORZ LQJ�WKH�WDVN�LQVWUXFWLRQV��. HHS�XS�WKH�DP D] LQJ�Z RUN�+ DP LVK��

� � � 0 ���/ LO\ �-��&RQILGHQFH
/ LO\ ��\ RX�VKRZ HG�WHUULILF�FRQILGHQFH�WKURXJKRXW�WKH�H[ FXUVLRQ�WR
0 RRQOLW�6DQFWXDU\ �RQ�0 RQGD\ ��: KHQ�DVNHG�\ RX�SURXGO\ �VKDUHG

\ RXU�XQGHUVWDQGLQJV�DQG�NQRZ OHGJH�DERXW�P DQ\ �DQLP DOV�
HVSHFLDOO\ �IRU�WKH�6KLQJOH�%DFN�/ L] DUG�

� � � 6���7RP �5���&RQILGHQFH
7RP ��LW�Z DV�KDUG�WR�GHFLGH�Z KHWKHU�WR�JLYH�\ RX�DQ�DZ DUG�IRU

3HUVRQDO�%HVW�RU�&RQILGHQFH�EHFDXVH�\ RX�DOZ D\ V�VKRZ �ERWK�LQ�WKH
FODVVURRP �HYHU\ GD\ ��™W�KDV�EHHQ�Z RQGHUIXO�WR�Z DWFK�\ RXU

FRQILGHQFH�JURZ �DQG�KDYH�\ RX�DQVZ HU�TXHVWLRQV�DQG�VKDUH�LGHDV
Z LWK�WKH�FODVV�DV�Z HOO�DV�VHH�DOO�RI�WKH�DP D] LQJ�IULHQGVKLSV�WKDW�\ RX

KDYH�IRUP HG�WKLV�\ HDU�
�: HOO�' RQH�7RP ���

5HVSHFW����&RQILGHQFH���5HVLOLHQFH���3HUVRQDO�%HVW��



* RRG�%RRN�$Z DUGV

� � � + ���-HQVHQ�: ��3HUVRQDO�%HVW
-HQVHQ��™�DP �VR�LP SUHVVHG�Z LWK�KRZ �IRFXVHG��GLOLJHQW�DQG�HQJDJHG

\ RX�DUH�WKLV�WHUP ��™�ORYH�VHHLQJ�\ RX�UDLVH�\ RXU�KDQG�WR�KDYH�D�JR
DQG�WKH�HIIRUW�\ RX
UH�SXWWLQJ�LQWR�DOO�RI�\ RXU�OHDUQLQJ�DUHDV��™�DP �VR
H[ FLWHG�WR�VHH�Z KDW�\ RX�FDQ�UHDOO\ �DFKLHYH�WKURXJKRXW�WKH�UHVW�RI

WKH�\ HDU�Z LWK�WKLV�DZ HVRP H�DWWLWXGH��

� � � 0 ���$QDNDL�&��3HUVRQDO�%HVW
$QDNDL��LW�KDV�EHHQ�D�GHOLJKW�WR�UHDG�\ RXU�Z ULWLQJ�UHFHQWO\ ��<RXU

YRLFH�DV�D�Z ULWHU�LV�VKLQLQJ�WKURXJK��DV�\ RX�VKRZ �\ RXU�FOHDU
XQGHUVWDQGLQJ�RI�FRP SOH[ �VHQWHQFHV��. HHS�XS�WKH�Z RQGHUIXO

Z ULWLQJ��

� � � -���: LQLIUHG�: ���&RQILGHQFH
: LQLIUHG��LW�KDV�EHHQ�Z RQGHUIXO�WR�VHH�\ RXU�FRQILGHQFH�JURZ �WKLV
\ HDU��<RX	YH�SXVKHG�\ RXUVHOI�WR�WDNH�SDUW�P RUH�LQ�OHVVRQV��EUDYHO\
DQVZ HULQJ�TXHVWLRQV��DVNLQJ�\ RXU�RZ Q��DQG�VKRZ LQJ�UHDO�FXULRVLW\

LQ�\ RXU�OHDUQLQJ��: KDW	V�EHHQ�HVSHFLDOO\ �ORYHO\ �LV�WKH�Z D\ �\ RX	YH�DOVR
WDNHQ�WLP H�WR�KHOS�RWKHUV�DORQJ�WKH�Z D\ ��VKRZ LQJ�NLQGQHVV�DQG

UHVSHFW�
�: HOO�' RQH�

� � � 6���™VOD�0 ���3HUVRQDO�%HVW
™VOD��\ RX�FRQVLVWHQWO\ �EULQJ�VXFK�WKRXJKWIXO�LQVLJKW�WR�RXU�5HVSHFWIXO
5HODWLRQVKLSV�OHVVRQV��<RXU�DELOLW\ �WR�UHIOHFW�GHHSO\ �RQ�WKH�WRSLFV�Z H

GLVFXVV�DQG�VKDUH�\ RXU�SHUVSHFWLYHV�HQULFKHV�RXU�FODVVURRP
HQYLURQP HQW��<RX�DSSURDFK�HDFK�OHVVRQ�Z LWK�D�JHQXLQH�LQWHUHVW�LQ

XQGHUVWDQGLQJ�DQG�SURP RWLQJ�UHVSHFW��HP SDWK\ ��DQG�HTXDOLW\ �
7KDQN�\ RX�IRU�\ RXU�GHGLFDWLRQ�DQG�IRU�EHLQJ�D�UROH�P RGHO�LQ�RXU

FODVVURRP �

5HVSHFW����&RQILGHQFH���5HVLOLHQFH���3HUVRQDO�%HVW��



5HVSHFW����&RQILGHQFH���5HVLOLHQFH���3HUVRQDO�%HVW��
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�
7KH�66%�FDQ�EH�XVHG�IRU�XQLIRUPV�DQG�WH[ WERRNV�XQWLO�0 RQGD\ �� � �-XQH

� � � � ��$Q\ �IXQGV�UHPDLQLQJ�DIWHU�� � �-XQH�� � � � ��LQFOXGLQJ�RQOLQH�YRXFKHU
DPRXQWV�WKDW�KDYH�QRW�EHHQ�UHGHHPHG��ZLOO�EHFRPH�D�FUHGLW�WR�XVH�RQ

VFKRRO�DFWLYLWLHV��+RZHYHU��WKH�FUHGLW�ZLOO�QRW�EH�DYDLODEOH�RQ�\ RXU�IDPLO\
DFFRXQW�DW�RXU�VFKRRO�XQWLO�ODWH�-XO\ �

7R�XVH�DQ\ �UHPDLQLQJ�66%�IXQGV�WR�FRYHU�WKH�FRVW�RI�DQ\ �VFKRRO�HYHQWV�LQ
-XO\ ��SOHDVH�UHIHU�WR�WKH�66%�RQOLQH�V\ VWHP�66%�2 QOLQH�6\ VWHP�DQG

DOORFDWH�WKH�IXQGV�WR�VFKRRO�DFWLYLWLHV�EHIRUH�� � �-XQH�� � � � �
�

7R�OHDUQ�PRUH�DERXW�WKH�66%�RQOLQH�V\ VWHP��GRZQORDG�WKH�VWHS� E\ � VWHS
6\ VWHP�JXLGH�IRU�SDUHQWV�DQG�FDUHUV�6\ VWHP�* XLGH�IRU�3DUHQWV�DQG

&DUHUV�7KH�' HSDUWPHQW�RI�( GXFDWLRQ›V�66%�FRQWDFW�FHQWUH�ZLOO�UHPDLQ
DYDLODEOH�XQWLO�� � �-XQH�� � � � ��7KH�FRQWDFW�FHQWUH�FDQ�EH�UHDFKHG�E\ �

FRPSOHWLQJ�WKH�6FKRRO�6DYLQJ�%RQXV�( QTXLU\ �) RUP�
FDOOLQJ��� � � �� � � �� � � ��EHWZHHQ�� �� � �DP�DQG�� �� � �SP�RQ�ZHHNGD\V�

$IWHU�WKLV�GDWH��SOHDVH�FRQWDFW�WKH�VFKRRO�RIILFH�IRU�DQ\ �66%�UHODWHG
TXHVWLRQV�

�
( YHQWV�FXUUHQWO\ �UHTXLULQJ�SDUHQW�FRQVHQW� SD\ PHQW�

�SOHDVH�FRQWDFW�WKH�RIILFH�LI�\ RX�ZLVK�WR�XVH�66%�WR�SD\� IRU�DQ�HYHQW�



5HVSHFW����&RQILGHQFH���5HVLOLHQFH���3HUVRQDO�%HVW��
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2 Q�0 RQGD\ �WKH�\ HDU��� � �VWXGHQWV�ZHQW�RQ�DQ�H[ FXUVLRQ�WR�0 RRQOLW

6DQFWXDU\ �DV�SDUW�RI�WKHLU�,QTXLU\ �XQLW�RQ�SDUWQHUVKLS�EHWZHHQ�DQLPDOV
DQG�WKHLU�KDELWDWV��6WXGHQWV�SDUWLFLSDWHG�LQ�HGXFDWLRQ�VHVVLRQV�ZKHUH

WKH\ �KDG�WKH�RSSRUWXQLW\ �WR�SDW�D�VKLQJOH�EDFN�OL] DUG��OHDUQ�DERXW�ELUGV�
GLQJRHV��ZRPEDWV��NRDODV�DQG�7DVPDQLDQ�GHYLOV��6WXGHQWV�DOVR�KDG�WKH

FKDQFH�WR�IHHG�WKH�NDQJDURRV�DQG�ZDOODELHV�

: H�KDG�D�WHUULILF�WLPH�DQG�OHDUQHG�D�ORW��7KDQN�\ RX�WR�$QQDHOOH��-HVV�
* DUL��&ORH�DQG�%UDG�IRU�FRPLQJ�DORQJ�DQG�PDNLQJ�LW�D�ZRQGHUIXO�GD\�


































