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:KDW� D� JUHDW� VWDUW� WR� WKH� WHUP�� (YHU\RQH� LV� EDFN� LQWR� WKH� VZLQJ� RI
WKLQJV��OHDUQLQJ��ODXJKLQJ��DQG�SOD\LQJ�WRJHWKHU��'XULQJ�P\�FODVVURRP
YLVLWV� ODVW� ZHHN�� Δ� ZDV� VWUXFN� E\� KRZ� TXLFNO\� VWXGHQWV� KDYH� VHWWOHG
EDFN�LQWR�VFKRRO�DQG�DUH�HQJDJLQJ�LQ�WKHLU�OHDUQLQJ�

1$3/$1
1H[W�ZHHN�RXU�<HDU��� � DQG�<HDU��� VWXGHQWV�ZLOO� EH�SDUWLFLSDWLQJ� LQ
WKH�1$3/$1�WHVW�IURP���������0D\��7KLV�ZLOO�PHDQ�WKDW�VWXGHQWV�ZLOO
FRPSOHWH� WKH� 1$3/$1� :ULWLQJ�� 5HDGLQJ�� &RQYHQWLRQV� RI� /DQJXDJH�
DQG� 1XPHUDF\� WHVWV� RQ� FRPSXWHUV�� 7R� ILQG� RXW� PRUH� LQIRUPDWLRQ
DERXW�1$3/$1�� YLVLW� ZZZ�QDS�HGX�DX�1$3/$1� DVVHVVPHQWV� SURYLGH
SDUHQWV� DQG� VFKRROV� ZLWK� DQ� XQGHUVWDQGLQJ� RI� KRZ� LQGLYLGXDO
VWXGHQWV�DUH�SHUIRUPLQJ�DW�WKH�WLPH�RI�WKH�WHVWV��

0RWKHUV�'D\�6WDOO
7KLV�)ULGD\��0D\��WK�ZH�DUH�KROGLQJ�RXU�DQQXDO�0RWKHUV�'D\�VWDOO���:H
KDYH�D�ZLGH�YDULHW\�RI�KDPSHUV�DYDLODEOH�ZLWK�H[FHOOHQW�TXDOLW\�JLIWV���Δ
ZRXOG� OLNH� WR� DFNQRZOHGJH� WKH� ZRUN� RI� $PDQGD� 2
&DOODJKDQ� IRU
EULQJLQJ� WKH� GD\� WRJHWKHU�� Δ� ZRXOG� DOVR� OLNH� WR� WKDQN� WKH� IROORZLQJ
FRPSDQLHV� ZKR� KDYH� JHQHURXVO\� SURYLGHG� LWHPV� DW� FRVW� SULFH�
%ODFNVPLWK� &DIH�� 7LOOH\� 6RDSV�� 0D[ZHOO� :LOOLDPV�� ΔVKND�� DQG� 5DQJHV
7HFK��

�����3UHS�HQUROPHQWV
3URVSHFWLYH������3UHS�IDPLOLHV�DUH�DEOH�WR�UHJLVWHU�WR�DWWHQG�D��VFKRRO
WRXU��ΔI�\RX�NQRZ�RI�IDPLOLHV�ORRNLQJ�WR�HQURO�WKHLU�FKLOG�DW�6HOE\��GLUHFW
WKHP�WR�RXU�VFKRRO�ZHEVLWH�IRU�WKH�HQUROPHQW�SURFHVV��WLPHOLQH�DQG
UHOHYDQW�IRUPV�
�
ΔI�\RX�DUH�D�FXUUHQW�6HOE\�IDPLO\�DQG�KDYH�D�NLQGHUJDUWHQ�FKLOG�ZKR�LV
UHDG\� WR� FRPPHQFH� VFKRRO� LQ� ������ ZH� DVN� WKDW� \RX� VXEPLW� DQ
HQUROPHQW� IRUP� E\� WKH� HQG� RI� WHUP� WR� IDFLOLWDWH� WKH� SODQQLQJ� RI
VWDIILQJ�DQG�UHVRXUFHV�IRU�WKH�FRPLQJ�\HDU�

6FRWW�%XUWRQ



7KLV� \HDU�� (GXFDWLRQ� :HHN� UXQV� IURP� ��Ȃ��� 0D\�� 7KH� WKHPH�� Ȇ���� <HDUV� RI� 3XEOLF� (GXFDWLRQȇ
FRPPHPRUDWHV�WKH�SDVW��FHOHEUDWHV�WKH�SUHVHQW�DQG�LPDJLQHV�WKH�IXWXUH�RI�HGXFDWLRQ�LQ�9LFWRULD�

(GXFDWLRQ�:HHN�LV�DQ�RSSRUWXQLW\�IRU�RXU�SULPDU\�VFKRRO�WR�KLJKOLJKW�RXU�HGXFDWLRQ�MRXUQH\�

7KLV�\HDU��6HOE\�3ULPDU\�6FKRRO� LV����\HDUV�ROG��6LQFH�ZH�RSHQHG��ZLWK� -XVW����VWXGHQWV�RQ�WKH���WK
0D\������ZH�QRZ�KDYH�����VWXGHQWV�DQG�KDYH�DOZD\V�EHHQ�NQRZQ�DV� WKH� �KDSS\�VFKRRO�XSRQ� WKH
KLOOWRS�

6HOE\�3ULPDU\�6FKRRO�ZLOO�EH�FHOHEUDWLQJ�(GXFDWLRQ�:HHN�E\�KRVWLQJ�*UDQGSDUHQWV�GD\�RQ�:HGQHVGD\
��WK�0D\� ��SP� WR� �SP��:H�ZHOFRPH�SDUHQWV� DQG� JUDQGSDUHQWV� WR� DWWHQG� DQG� WDNH� VRPH� WLPH� WR
HQMR\�EHLQJ�LQ�RXU�FODVVURRPV�DQG�VKDULQJ�LQ�\RXU�FKLOG
V�OHDUQLQJ��

5HVSHFW����&RQILGHQFH���5HVLOLHQFH���3HUVRQDO�%HVW��

%DFN�5RZ��$ODQ�7KHUULGJH��0DOFROP�&KHVWHUILHOG��-DQ�&R[��&\QWKLD�5RGJHUV��8QNRZQ��'DYLG�0HWFKHU��-XGLWK�5LFKDUGV��8QNQRZQ��(GZDUG������/DUU\�%UHHFKHU
0LGGOH�5RZ��+HOHQ�6XWWRQ��8QNQRZQ��<YRQQH�(WKHULGJH��8QNQRZQ��0DUJDUHW�&UDQKDP��0DUJDUHW�7D\ORU��/\QHWWH�&R\��1ROD�&R[��6KHLOD�0DWWKHZV��3DPHOD�
0F'RQDOG��%DUEDUD�%RWWUHOO
)URQW�5RZ��$QGUHZ�%LFNHUWRQ��8QNQRZQ
3ULQFLSDO��0U��&OLYH�3XOV
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�llS�	lle���HtSv
7KRP�0���3UHS�%���3HUVRQDO�%HVW

7KRP��\RX�GLG�D�IDQWDVWLF�MRE�LQ�ΖQYHVWLJDWLRQV�WKLV�ZHHN��<RX�PDGH�VR�PDQ\�JUHDW
UHSHDWLQJ�SDWWHUQV�RXW�RI�VKDSHV��<RX�ZHUH�WKHQ�DEOH�WR�FRQILGHQWO\�GHVFULEH�WR�PH

ZK\�LW�ZDV�D�SDWWHUQ��<RX�ZRUNHG�ZLWK�JUHDW�IRFXV�DQG�VKRXOG�EH�YHU\�SURXG�RI
\RXUVHOI��.HHS�XS�WKH�RXWVWDQGLQJ�ZRUN�7KRP��

�
2OLYHU�'������$���3HUVRQDO�%HVW

:KDW�D�IDEXORXV�UHFRXQW�RI�\RXU�KROLGD\�\RX�ZURWH��<RXU�VHTXHQFH�RI�HYHQWV�DQG
VSHOOLQJ�NQRZOHGJH�LV�IDQWDVWLF��

�
(YH�0������6���&RQILGHQFH

(YH��\RX�VKRXOG�EH�VR�SURXG�RI�WKH�SURJUHVV�\RX�KDYH�PDGH�VR�IDU�WKLV�\HDU��<RX�WDNH
RQ�HYHU\�FKDOOHQJH�ZLWK�D�FRQILGHQW��SRVLWLYH�DWWLWXGH�DQG�WKLV�KDV�GHILQLWHO\�SDLG�RII�

-XVW�LPDJLQH�ZKDW�\RX�ZLOO�DFKLHYHG�E\�WKH�HQG�RI�WKH�\HDU��.HHS�LW�XS�(YH�
�

+DUU\��3�����-���3HUVRQDO�%HVW
%ULOOLDQW�ZRUN�ZLWK�\RXU�PDWKV�ODVW�ZHHN�+DUU\��1RW�RQO\�GLG�\RX�VPDVK�RXW�KHDSV�RI

DGGLWLRQ�DQG�VXEWUDFWLRQ�VXPV��\RX�ZRUN�ZDV�EHDXWLIXO�SUHVHQWHG��.HHS�XS�WKH
DPD]LQJ�HIIRUW�

�
&KULVWL�+�����0���5HVSHFW

&KULVWL��WKDQN�\RX�IRU�DOZD\V�SUHVHQWLQJ�\RXU�ZRUN�EHDXWLIXOO\�DQG�UHVSHFWIXOO\��
�<RXU�ZULWLQJ�LV�DPD]LQJO\�QHDW�DQG�ZHOO�WKRXJKW�RXW�

�7KDQN�\RX�IRU�\RXU�HIIRUWV�
�

�%LOO\�0F������+���5HVLOLHQFH
%LOO\��RXU�UHFHQW�ΖQTXLU\�SURMHFW�ZDV�D�UHDO�FKDOOHQJH�IRU�\RXU�JURXS��)DPLO\�KROLGD\V
DQG�&RYLG�OHIW�\RX�DV�WKH�ODVW�PDQ�VWDQGLQJ�EXW�\RX�GLGQ
W�OHW�WKDW�SXW�\RX�RII��<RX

XVHG�\RXU�FODVV�WLPH�ZLVHO\�DQG�ZRUNHG�YHU\�KDUG�RQ�RQH�RI�WKH�WULFNLHU�UHVHDUFK�WRSLFV
WR�SURGXFH�D�SUHVHQWDWLRQ�\RX�VKRXOG�IHHO�SURXG�RI��$Q�RXWVWDQGLQJ�GHPRQVWUDWLRQ�RI

5HVLOLHQFH��
�

6RSKLH�6������0���3HUVRQDO�%HVW
6RSKLH��\RXU�IRFXV�DQG�GHWHUPLQDWLRQ�GXULQJ�LQTXLU\�KDV�EHHQ�RXWVWDQGLQJ��<RX
VKRXOG�EH�VR�SURXG�RI�\RXU�WHDPZRUN�ZLWK�(OYLH��ΖȇP�VR�H[FLWHG�WR�VHH�\RXU�ILQDO

SUHVHQWDWLRQ��:HOO�GRQH�
�

(OYLH�:������0���3HUVRQDO�%HVW
(OYLH��Ζ�KDYH�EHHQ�VR�LPSUHVVHG�ZLWK�\RXU�IRFXV�DQG�KDUG�ZRUN�GXULQJ�LQTXLU\��<RX

KDYH�ZRUNHG�VR�ZHOO�ZLWK�6RSKLH�DQG�VKRXOG�EH�SURXG�RI�\RXU�ILQDO�SUHVHQWDWLRQ��Ζ�FDQȇW
ZDLW�WR�VHH�LW��)DQWDVWLF�HIIRUW�

�
.DLGHQ�:������6���&RQILGHQFH

.DLGHQ��Ζ�FRXOG�QRW�EH�PRUH�SURXG�RI�\RX�WKLV�\HDU��<RX�KDYH�QHYHU�OLNHG�SXEOLF
VSHDNLQJ�EXW�\RX�KDYH�FRQWLQXHG�WR�H[FHO�Ȃ�SUHVHQWLQJ�DV�SDUW�RI�\RXU�OHDGHUVKLS
SRVLWLRQ��DXGLWLRQLQJ�IRU�SURGXFWLRQ�DQG�QRZ�GRLQJ�D�IDQWDVWLF�SUHVHQWDWLRQ�LQ�WKH

FODVVURRP��.HHS�XS�WKH�DZHVRPH�ZRUN�
�
���
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:LWK� WKH� 7UDVK� �� 7UHDVXUH�0DUNHW� EHLQJ� SRVWSRQHG
ZH�KDYH�GHFLGHG�WR�JR�DKHDG�ZLWK�WKH�6LOHQW�$XFWLRQ�
7KH� DXFWLRQ� LV� ODXQFKLQJ� RQ� )ULGD\� QLJKW� ������� DW
�����SP��DQG�FORVLQJ�RQ�6XQGD\����0D\�DW������SP��

7KHUH�DUH�D�WRWDO�RI����LWHPV�LQFOXGLQJ�D�UDQJH�RI�ORFDO
UHVWDXUDQW� DQG� FDIH� YRXFKHUV�� VWRUH� YRXFKHUV�
PDVVDJH� DQG� EHDXW\� WKHUDS\� YRXFKHUV�� D� FXEE\
KRXVH�� ZLQH�� MHZHOOHU\�� SODQWV�� DQG� JRUJHRXV
FXVWRPLVHG� 6HOE\� PDVFRWV�� DQG� PXFK� PRUH�� 3OHDVH
VKDUH� WKH� GHWDLOV� VR� ZH� FDQ� JHW� DV� PDQ\� SHRSOH
ELGGLQJ�DV�SRVVLEOH�

$8&7Ζ21�'(7$Ζ/6
�KWWSV���ZZZ���DXFWLRQV�FRP�VHOE\SULPDU\DXFWLRQ







7KH�'HSDUWPHQW�RI�(GXFDWLRQ�GRHV�QRW�HQGRUVH�WKH�SURGXFWV�RU�VHUYLFHV�RI�DQ\�SULYDWH�
DGYHUWLVHU��1R�UHVSRQVLELOLW\�LV�DFFHSWHG�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�IRU�DFFXUDF\�RI�

LQIRUPDWLRQ�FRQWDLQHG�LQ�DGYHUWLVHPHQWV�RU�FODLPV�PDGH�E\�WKHP�



7KH�'HSDUWPHQW�RI�(GXFDWLRQ�GRHV�QRW�HQGRUVH�WKH�SURGXFWV�RU�VHUYLFHV�RI�DQ\�SULYDWH�
DGYHUWLVHU��1R�UHVSRQVLELOLW\�LV�DFFHSWHG�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�IRU�DFFXUDF\�RI�

LQIRUPDWLRQ�FRQWDLQHG�LQ�DGYHUWLVHPHQWV�RU�FODLPV�PDGH�E\�WKHP�



7KH�'HSDUWPHQW�RI�(GXFDWLRQ�GRHV�QRW�HQGRUVH�WKH�SURGXFWV�RU�VHUYLFHV�RI�DQ\�SULYDWH�
DGYHUWLVHU��1R�UHVSRQVLELOLW\�LV�DFFHSWHG�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�IRU�DFFXUDF\�RI�

LQIRUPDWLRQ�FRQWDLQHG�LQ�DGYHUWLVHPHQWV�RU�FODLPV�PDGH�E\�WKHP�



7KH�'HSDUWPHQW�RI�(GXFDWLRQ�GRHV�QRW�HQGRUVH�WKH�SURGXFWV�RU�VHUYLFHV�RI�DQ\�SULYDWH�
DGYHUWLVHU��1R�UHVSRQVLELOLW\�LV�DFFHSWHG�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�IRU�DFFXUDF\�RI�

LQIRUPDWLRQ�FRQWDLQHG�LQ�DGYHUWLVHPHQWV�RU�FODLPV�PDGH�E\�WKHP�



7KH�'HSDUWPHQW�RI�(GXFDWLRQ�GRHV�QRW�HQGRUVH�WKH�SURGXFWV�RU�VHUYLFHV�RI�DQ\�SULYDWH�
DGYHUWLVHU��1R�UHVSRQVLELOLW\�LV�DFFHSWHG�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�IRU�DFFXUDF\�RI�

LQIRUPDWLRQ�FRQWDLQHG�LQ�DGYHUWLVHPHQWV�RU�FODLPV�PDGH�E\�WKHP�



7KH�'HSDUWPHQW�RI�(GXFDWLRQ�GRHV�QRW�HQGRUVH�WKH�SURGXFWV�RU�VHUYLFHV�RI�DQ\�SULYDWH�
DGYHUWLVHU��1R�UHVSRQVLELOLW\�LV�DFFHSWHG�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�IRU�DFFXUDF\�RI�

LQIRUPDWLRQ�FRQWDLQHG�LQ�DGYHUWLVHPHQWV�RU�FODLPV�PDGH�E\�WKHP�


